Pioneer Funds Euroland Equity
Targeting Alpha from both Core and Opportunistic Holdings

Highlights:
A iming to deliver high levels of alpha by focusing on quality Eurozone companies
S tability: The majority of the portfolio is made up of “core” holdings which are high quality
companies with the potential to deliver consistent growth at a compelling valuations.
F lexibility: The remaining holdings are “opportunistic” aiming to tactically exploit opportunities
presented by the market.
H igh conviction: maximises the impact of each idea; only significant overweight positions
versus benchmark.
“The Portfolio offers an innovative investment approach where we combine stocks which are
long-term winners versus their respective sector and the market, with holdings that capture
shorter-term trends and opportunities. This approach has delivered outperformance1 in a variety of
market climates with similar levels of volatility to its’ benchmark3”.
– Fabio Di Giansante, Senior Portfolio Manager
Why Invest

1 Economic Environment is

2 A Concentrated Portfolio with A

3 Using Risk Efficiently:

Global growth picking up, a key tailwind
for many European companies

Consistent investment process combining
“core” and “opportunistic” holdings which
has delivered outperformance1 over the
longer-term.

Our dedicated Portfolio Construction team
is embedded in the investment process. This
allows for unintended risks to be mitigated,

Supportive

Meaningful earnings growth coming
through

Proven Long-Term2 Track Record.

Political uncertainty in Europe is abating,
removing a significant overhang for the
asset class.
The result has been a return of flows.

Euroland Equity
A high Conviction
Fund Focused on
the Eurozone

1
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Opportunistic
Holdings

Core Holdings

The result of a high alpha portfolio, with
a moderate tracking error has been an
information ratio which has been among the
leaders of its’ peer group over the
longer-term2

Pioneer Funds – Euroland Equity
has shown Strong
Outperformance1
over the Longer Term

Outperformance versus the MSCI EMU benchmark over Portfolio Managers Tenure 1 January 2007-31 July 2017
10 Year period 31 July 2007 – 31 July 2017
Benchmark refers to Reference Indicator in key information on page 2
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Investment Process
Idea Generation & Fundamental Research
Ideas are generated through close collaboration between the Portfolio
Management team and the in-house team of fundamental analysts
Our experienced team of Career Analysts with in-depth knowledge of
companies and sectors provide the Portfolio Management team with proprietary
fundamental research for each investment case

Integrated Team

Stock Selection
Our approach utilises a fully integrated team, which includes or dedicated
research analysts. Our analysts run a real money portfolio which is made
up of their best ideas within their respective sector. This acts as a clear
communication tool to the portfolio managers. Fabio works in very close
communication with the analysts seeking to identify the most suitable
investment cases for inclusion into the portfolio.

Career Analysts

Portfolio Managers

Portfolio Construction

Specialised by Sector

Dedicated to Specific
Strategies

Analyse Sources of
Risk in Portfolios

Run a Real Money
Portfolio

Select the stocks
most suited to each
strategy

Aims to Enhance
Alpha and Mitigate
Unintended Risk

Portfolio Construction
This team works closely with the Portfolio Managers to identify and
understand the key drivers of risk within the portfolio, and help mitigate any
unintended risks.

Investment Team
Portfolio Manager works with a dedicated team of
Sector Analysts aiming to uncover the most compelling
investment ideas
Fabio Di Giansante
Lead Portfolio Manager

Risk and Reward Profile (SRRI)

Key Information
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Reference Indicator
Entry Charge

Lower risk, potentially lower rewards
Higher risk, potentially higher rewards

Ongoing Charges
Conversion Fee

MSCI EMU
Max. 5%

Management Fee

The SRRI represents the risk and return profile as presented in the Key
Investor Information Document (KIID). The lowest category does not imply
that there is no risk. The SRRI is not guaranteed and may change over time.
The Fund risk category reflects the fact that as an asset class, equities tend
to be more volatile than money market securities or bonds. For un-hedged
currency classes, exchange rate movements may affect the risk indicator
where the currency of the underlying investments differs from the currency
of the unit class.

LU0119345287

Base Currency

1.50%
1

1.71%
Max 1.00%

The ongoing charges are based on those of the financial year ending
31 December 2016.
1

Additional Key Risks:
The risk indicator reflects market conditions of recent years and may not
adequately capture the following additional key risks of the Fund: Operational
risk and Derivatives risk. Full details are available on the KIID.

Daily Valuation

amundi.com
Legal Information
Unless otherwise stated all information contained in this document is from Amundi Asset Management and is as at 31 August 2017.
Pioneer Funds – Euroland Equity is a sub-fund (the “Sub-Fund”) of Pioneer Funds (the “Fund”), a fonds commun de placement with several separate sub-funds established under the laws of the Grand Duchy of Luxembourg.
Past performance does not guarantee and is not indicative of future results. Unless otherwise stated, all views expressed are those of Amundi Asset Management. These views are subject to change at any time based on
market and other conditions and there can be no assurances that countries, markets or sectors will perform as expected. Investments involve certain risks, including political and currency risks . Investment return and principal
value may go down as well as up and could result in the loss of all capital invested. More recent returns may be different than those shown. Please contact your local Amundi Asset Management representative for more current
performance results.
This material is not a prospectus and does not constitute an offer to buy or a solicitation to sell any units of the Fund or any services, by or to anyone in any jurisdiction in which such offer or solicitation would be unlawful or in
which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. For additional information on the Fund, a free prospectus should be requested from
Pioneer Global Investments Limited, a member of the Amundi group, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland. Call +353 1 480 2000 Fax +353 1 449 5000 or your local Amundi Asset Management sales office.
This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or possessions subject to its jurisdiction
to or for the benefit of any Restricted U.S. Investor (as defined in the prospectus of the Fund). The Fund has not been registered in the United States under the Investment Company Act of 1940 and units of the Fund are not
registered in the United States under the Securities Act of 1933.
This document is not intended for and no reliance can be placed on this document by retail clients, to whom the document should not be provided.
This content of this document is approved by Pioneer Global Investments Limited, a member of the Amundi group (“PGIL”). In the UK, it is directed at professional clients and not at retail clients and it is approved for distribution
by PGIL (London Branch), Portland House, 8th Floor, Bressenden Place, London SW1E 5BH. PGIL is authorised and regulated by the Central Bank of Ireland and subject to limited regulation by the Financial Conduct Authority.
Details about the extent of our regulation by the Financial Conduct Authority (“FCA”) are available from us on request. The Fund is an unregulated collective investment scheme under the UK Financial Services and Markets Act
2000 and therefore does not carry the protection provided by the UK regulatory system.
Amundi Pioneer Distributor, Inc., 60 State Street, Boston, MA 02109 (“APD”), a U.S.-registered broker-dealer, provides marketing services in connection with the distribution of products managed by Amundi Asset Management
or its affiliates. APD markets these products to financial intermediaries, both within and outside of the U.S. (in jurisdictions where permitted to do so) for sale to clients who are not United States persons.
For Broker/Dealer Use Only and Not to be Distributed to the Public.
Date of First Use: 12 September 2017.
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